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The year in review
Chairman and CEO's Report
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For the ®rst time in many years,
early childhood has been a
key focus of government.
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Inside KU Centres
Our great tradition of providing
early childhood education and care
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My daughter could not have had a more enjoyable and rewarding 
preschool experience than the one she has had at KU over the 
last 2 years. The dedication, commitment to early childhood education 
and development, and sense of joy shown by the staff each day 
was fantastic.

The way in which you always made the time to let me know how 
she was going was enormously appreciated, all the comments and 
observations were both interesting and insightful. 
A special thanks to her teacher for all her enthusiasm and genuine care.

I had the joy of watching my daughter bloom during her time 
at preschool and have you to thank for that.
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Reaching out
Making `the KU Difference' by 
supporting the wider community 
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Behind the Scenes
Providing support to the KU staff 
who work directly with children 
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78" &#!(-!$')" (#" /*-!(*-!" *" 6##+" -!+$)(%-*1" %'1*(-#!)"
%'&#%+" *!+" !'6#(-*('+" *" !*(-#!*1" $!-#!" &#11'&(-,'"
*6%''/'!("<#%"#$%"('*&2-!6")(*<<?"

E6&.#('-).6%L"/26.*.3$%'60%L"*"/.((56)/'-).6+

78"&*%%-'+"#$("*!"cG0%'))-#!"#<" !('%')("(#"$06%*+'"#%"
'!2*!&'" #$%"&#/0$('%" ):)('/)" -!" (2'" *%'*)"#<"W'!(%'"
4*!*6'/'!(A"S-!*!&'"*!+" i]" *!+" I*:%#11A"-!&1$+-!6"*"
!'."&*)$*1",*&*!&:"F##5-!6"):)('/?"@2')'"*001-&*(-#!)"
.-11"F'"-/01'/'!('+"-!"JKKL"*!+".-11"'!*F1'"$)"(#"0%#,-+'"
F'(('%")'%,-&'"(#"78")(*<<"*!+"0*%'!()?

@2'" 0%#&'))" #<" $06%*+-!6" 02#(#&#0-'%)" -!" 78" &'!(%')"
(#" /$1(-Z<$!&(-#!" +',-&')" (2*(" &*!" 0%-!(A" <*GA" &#0:" *!+"
)&*!" .*)" &#//'!&'+" -!" JKKP?" H!" $06%*+'" #<"  @k@"
-!<%*)(%$&($%'".*)"*1)#"&*%%-'+"#$("-!" EH"#<C&')")#")(*<<"
&*!"F'(('%"2*!+1'"*!"-!&%'*)-!6",#1$/'"#<"&*11)"*!+")(#%'"
+#&$/'!()")'&$%'1:?

S#.:"#-$%U'6'3"("6-

@2'" I%#0'%(:" *!+" I%#&$%'/'!(" ('*/" &#!(-!$'+" (#"
-/01'/'!("(2'"W*0-(*1"B#%5)"I%#6%*/"-!"RL"&'!(%')?"B#%5)"
(#(*11'+"QJ?P/"*!+"-!&1$+'+"0%#M'&()")$&2"*)"01*:6%#$!+"
$06%*+')A" %'Z%##C!6A" -!)(*11-!6" *-%Z&#!+-(-#!-!6A" *!+"
$06%*+')" (#"F*(2%##/)A"5-(&2'!)" *!+"&%*<("%##/)?"@2'"
<$!+)"<#%"(2'"/*M#%-(:"#<".#%5)".'%'"0%#,-+'+"F:"78".-(2"
)#/'"0%#M'&()"<$!+'+"F:"1'))#%)"#%"\#,'%!/'!("6%*!()?""

Farewell
VC2'&2(!'H(0'0($$2)2$'>&'
*C2'$2(*C'"+'%").Y02!K/).'
()$'K(%#2$'ST'0*(++'A2A>2!O'
B#Z())2'G(!K2!O'HC"'.(K2'66'
&2(!0'()$'P'A")*C0'02!K/32'
,!/"!'*"'!2*/!/).'+!"A'
ST'[(A20'G(C/%%' !203C""%'
$#2'*"'/%%YC2(%*CW
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H" &'!(%*1-)'+" ]'0*-%)" *!+" 4*-!('!*!&'" I%#6%*/" .*)"
-/01'/'!('+"(#"%'/#,'" (2-)"F$%+'!"<%#/"&'!(%')?"@2-)"
.-11"'!)$%'"(2*("*11"78"&'!(%')"&#!(-!$'"(#"/''("1-&'!)-!6"
*!+" OikE" %'>$-%'/'!()" *!+" *%'" >$*1-(:" 1'*%!-!6"
'!,-%#!/'!()"<#%"&2-1+%'!?

@2'":'*%")*."*")(%#!6"<#&$)"#!"0%#&$%'/'!("0%#&'))')A"
+'1-,'%-!6"/#%'"'!,-%#!/'!(*11:"*!+"&#)("'<<'&(-,'".*:)"
#<"*))'))-!6"*!+"0$%&2*)-!6"6##+)"*!+")'%,-&')?

M)6'6/"

@2%#$62#$(" JKKP" *" !$/F'%" #<" -!-(-*(-,')" .'%'"
-/01'/'!('+" .2-&2" .'%'" +')-6!'+" (#" -/0%#,'"
(2'" (-/'1-!'))" #<" C!*!&-*1" %'0#%(-!6A" %'+$&'" (2'"
*+/-!-)(%*(-,'" F$%+#!" #!" &'!(%')" *!+" -/0%#,'" (2'"
'<C&-'!&:"#<"#$%"C!*!&-*1"):)('/)?

@2-)" -!&1$+'+" (2'" *00#-!(/'!(" #<" *" 4*!*6'/'!("
H&&#$!(*!(" (#" -/0%#,'" C!*!&-*1" *!*1:)-)" *!+" F#(2"
-!('%!*1"*!+"'G('%!*1"%'0#%(-!6"<$!&(-#!)?

U'#<"-)63%Y%@.((56)/'-).6+

@2'" :'*%" )*." *!" 'G('!)-,'" %',-'." *!+" &#!)$1(*(-#!"
0%#&'))" )$%%#$!+-!6" 78D)" F%*!+-!6A" %')$1(-!6" -!" (2'"
+','1#0/'!("*!+"1*$!&2"#<"(2'"!'.",-)$*1"-+'!(-(:"*!+"
1#6#"-!"E'0('/F'%?"@2'"!'."F%*!+".*)"-!)0-%'+"F:")#/'"
#<"(2'"5':")(%'!6(2)"#<"#$%"#%6*!-)*(-#!l"#$%"2'%-(*6'"*!+"
!#("<#%"0%#C(")(*($)A"(2'"01*:ZF*)'+"1'*%!-!6"02-1#)#02:"
*!+" (2'" &#//-(/'!(" (#" !*($%*1A" )$)(*-!*F1'" 1'*%!-!6"
'!,-%#!/'!()"+'/#!)(%*('+"-!"78"&'!(%')?

O,'%"(2'":'*%A"-!('!)-,'"/*%5'(-!6")$00#%(".*)"0%#,-+'+"
(#"*"(#(*1"JN"&'!(%')"-+'!(-C'+"*)"2*,-!6"0*%(-&$1*%1:"1#."
$(-1-)*(-#!?" !&%'*)'+"$(-1-)*(-#!"%*(')".'%'"*&2-','+"*!+"
/*-!(*-!'+"-!"Jh"#<"(2#)'"&'!(%')?

H!"-!&%'*)'+"<#&$)"#!"+','1#0-!6"%'1*(-#!)2-0)".-(2"(2'"
/'+-*" )*."78"C%/1:"&'/'!('+"*)"*" (%$)('+"*+,-)'%"(#"
(2'"&#//$!-(:"*!+"/'+-*"#!"'*%1:"&2-1+2##+"'+$&*(-#!"
*!+" &*%'" (#0-&)?" @2%#$62#$(" JKKP" 78" .*)" 2'*,-1:"
%'0%')'!('+"*&%#))"/#%'"(2*!"RK"0%-!(A"%*+-#A"('1',-)-#!"
*!+"#!1-!'"!'.)"#$(1'()A"#!"*"%*!6'"#<"-))$')?"

Making The KU Difference Awards
G!2(*2$'*"'!23".)/02'ST'0*(++'HC"02'*!#%&'/)0,/!(*/")(%'2++"!*0'(!2'C2%,/).'*"'A(U2'-4( 5) 6'00(&(*#( '
H/*C/)'*C2'A()&'$/++2!2)*'(!2(0'"+'"#!'H"!UW'VC2'/)(#.#!(%',!202)*(*/")'"+'*C2'ST'8H(!$0'*""U',%(32'(*'
*C2'ST'8))#(%'B2A/)(!W'G").!(*#%(*/")0'*"'*C2'K2!&'H"!*C&'<==:'!23/,/2)*0'"+'*C202'(H(!$0W

�‡�����7�H�U�U�L���+�H�L�Q�U�L�F�K'
'''' !"7'*8 -4( 5) 6'00(&(*#( 0/& 94':3&(*

�‡�����.�8���-�D�P�H�V���&�D�K�L�O�O���V�W�D�I�I���D�Q�G���&�D�U�R�O���)�L�Q�G�O�D�\''
    !"7'*8 -4( 5) 6'00(&(*#( 0/& ;"<':'(,

�‡�����0�D�U�L�D�Q�Q�D���*�H�R�U�J�L�D�G�L�V'
    !"7'*8 -4( 5) 6'00(&(*#( 0/& 9/<<%*'-'(,

�‡�����6�D�E�L�U�D���6�X�N�X�U�P�D��'
    !"7'*8 -4( 5) 6'00(&(*#( 0/& 2-"00

�‡�����$�Q�W�K�R�Q�\���Y�D�Q���6�W�U�D�W�X�P���D�Q�G���$�U�G�D���&�K�R�O�D�N�\�D�Q'
'''' !"7'*8 -4( 5) 6'00(&(*#( -/ =%":'-. 

�‡�����$�Q�Q�H�W�W�H���/�H�H'
'''' !"7'*8 -4( 5) 6'00(&(*#( -/ >00/&3"?':'-.

�‡�����%�U�R�Q�Z�\�Q���*�L�E�E�V��'
    !"7'*8 -4( 5) 6'00(&(*#( -4&/%84 @**/+"-'/*

�‡�����$�O�O�D�Q�D���%�L�U�N�V'
    !"7'*8 -4( 5) 6'00(&(*#( -4&/%84 A(B&(,(*-"-'/*

�‡�����$�P�D�Q�G�D���.�X�S�N�H��
��������C4( 5) !"&#'" D%&8(,, >E"&3

VC2',2!,2*#(%'ST'Q(!3/('?#!.200'8H(!$'!23".)/020'
"#*0*()$/).'3"AA/*A2)*'*"'H"!U/).'H/*C'3C/%$!2)'
H/*C'($$/*/")(%')22$0'()$'*C2/!'+(A/%/20F
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25 years 
S(*C%22)'\2..0
94':3 9"&( 1/&7(&
78"4*:C'1+

D%/0(>2*C'
Q3]/>>")
94':3 9"&( 1/&7(&
78"B'!(.#%(2,-11'"

20 years 
]/())('?%(3U
6'&(#-/&
78"X*/')"W*2-11

Q/3C2%%2'G"))"!
94':3 9"&( 1/&7(&
78"i'F'%)2*/

?!2)$('G!22K2&'
94':3 9"&( 1/&7(&
78"B-&52*/"

B")/(']2C(
94':3 9"&( 1/&7(&
78"W%$)*+'%"

[()2**2'S2%%&
@2> G&/H(#-, 
I0J#(&
78"W'!(%*1"O<C&'

[#%/('N(A")*
6'&(#-/&
78"i'!)#!"E(%''(

D#%('Q3S()2
C("#4(&
78"7##-!+*"

15 years 
@(/Z('?23C(&2
9//&3'*"-/&
78"H4cI"H$F$%!

]%2)/32'?!&()*
94':3 9"&( 1/&7(&
78"B*2%##!6*

[()'?#%.2!
94':3 9"&( 1/&7(&
78"E2*1,':

N&))'G"H,2!
C("#4(&
78"]*!+.-&5Z"
W##6''

D%K/('@(2%/0
94':3 9"&( 1/&7(&
c/'%*1+"i-11

N&%('9!K/).
6'&(#-/&
78"I'!%-(2

8))2'N(H!2)32
9//&3'*"-/&K 
;"<':. G&/8&"<,
W'!(%*1"O<C&'

G(*C2!/)2'N%"&$
6'&(#-/&
78"B'!(.#%(2,-11'"

D%/Z(>2*C'
Q())/).
C("#4(&
78"W%$)*+'%

Q(!&'Q(0")
C("#4(&
78"V$%!)-+'"

?!")H2)'
 2))/).*")
C("#4(&
78"i'F'%)2*/

](/%'52))/2
9//7
78"W@"d'.-)

8))2'BC(H
94':3 9"&( 1/&7(&
78"W#FF-((:

10 years 
5"0/)('8%2E()$2!
9:(&'#": >,,',-"*-
78"4*:C'1+

S&%/2'8)$2!0")
6'&(#-/&
@2'"@%''2#$)'"

N22'D(.%2*")
94':3 9"&( 1/&7(&
78"\%',-11'*

N/)$('@/2%$
94':3 9"&( 1/&7(&
E('00-!6"E(#!')

Q2%()/2'@/2%$
9:(&'#": >,,',-"*-
78"W@"d'.-)"

N/)$('@/0C2!
94':3 9"&( 1/&7(&
78"\.:!!',-11'

?/0C)#'](#3C()
94':3 9"&( 1/&7(&
78"I*+)(#.

Q/3C2%2']%220")
94':3 9"&( 1/&7(&
78"4*:C'1+

BC2%%&'\(!!/0")
C("#4(&
78"W'!('!!-*1"
I*%51*!+)

S(!2)'\(&20
C("#4(&
78";#!5-!

 (*!/3/('
\2002%/).'
94':3 9"&( 1/&7(&
78"`#%(2'%!"
j-11*6')"4#F-1'

?(!>(!('["C)0")
C("#4(&
78"V$%!)-+'

5#*C'[")20
94':3 9"&( 1/&7(&
78"W%#:+#!"

8))2**2'S2()2
C("#4(&
78"8!-#!

@(&'N/)
94':3 9"&( 1/&7(&
78"c*)(.##+

Q(/!('8!($C)(
94':3 9"&( 1/&7(&
78"H4cI"H$F$%!

Q/3C2%%2'Q/%%2!
C("#4(&
78"V'%#.%*

V/)('Q#!!(&
94':3 9"&( 1/&7(&
78"W#%%-/*1"c*)(

S!/0*/2'B3/(33('
9:(&'#": >,,',-"*-
78"W#!M#1*"I1*&'A"
78"E$(2'%1*!+"k"
78"i'*(2&#('"

Q(!/2'V"/!U2)0
9:(&'#": >,,',-"*-
@2'"X#':"W1$F"
E:+!':

Q(^('_#U32K/3
94':3 9"&( 1/&7(&
E("\'#%6'"V*!5"

N2")/2'`C/*2
94':3 9"&( 1/&7(&
78"B-&52*/""

[2)2%%2'`/%%/(A0
C("#4(&
78"V%-*%"W#((*6'

Q(%."!Z(*('
`"^3/U
94':3 9"&( 1/&7(&
78"7##-!+*

G(*C2!/)2'
`!/.%2&
94':3 9"&( 1/&7(&
78"B')('%!"4#F-1'"

Long Service Awards 2008 
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External 
Consultants
�‡�����$�X�G�L�W�R�U�V''
    6(:/'--( C/%#4( C/4<"-,%

�‡�����6�R�O�L�F�L�W�R�U�V��'
    D"&-'(& G(&&. 
    A/?.* 2(L-/* "*3 >,,/#'"-(, M;"<':. N"EO

�‡�����,�Q�V�X�U�D�Q�F�H���%�U�R�N�H�U�V��'
    ;'** ;/,-(& >GD

�‡�����,�Q�I�R�U�P�D�W�L�R�Q���7�H�F�K�Q�R�O�R�J�\���&�R�Q�V�X�O�W�D�Q�W�V��'
    N"*8( 9/*,%:-'*8 P 2/0-E"&(

�‡�����%�U�D�Q�G���&�R�Q�V�X�O�W�D�Q�W�V��'
    G&'*#'B":,

�‡�����&�R�Q�V�X�O�W�L�Q�J���$�U�F�K�L�W�H�F�W�V''
    Q&"(<( D%-:(&

�‡�����$�U�F�K�L�W�H�F�W�X�U�D�O���D�Q�G���,�Q�W�H�U�L�R�U���'�H�V�L�J�Q�H�U�V��
!/<(*-%< G"&-*(&,4'B

�‡�����6�K�H�U�L�G�D�Q���'�X�G�O�H�\��'
    94'(0 RL(#%-'+( I0J#(&

�‡�����&�K�U�L�V�W�L�Q�H���/�H�J�J��'
    Q(*(&": !"*"8(&K R"&:. 94':34//3  
    R3%#"-'/* "*3 9"&(

�‡�����0�L�F�K�H�O�O�H���8�Q�G�H�U�Z�R�R�G��'
    !"*"8(&K D%,'*(,, Q&/E-4

�‡�����0�D�U�J�D�U�H�W���%�U�R�G�L�H��'
    Q(*(&": !"*"8(&K 9/&B/&"-( 2(&+'#(,

�‡�����.�D�U�H�Q���'�D�Z�V�R�Q��'
    !"*"8(&K 9/<<%*'#"-'/*, "*3
    G%?:'# >00"'&,

KU Executive

�‡�����0�U���$���%�D�W�O�H�\���$�0�����)�&�$

�‡�����0�L�V�V���0���&�K�D�V�H

�‡�����0�U���*���&�X�P�P�L�Q�J

�‡�����0�V���-���)�L�W�]�J�H�U�D�O�G��

�‡�����0�U�V���7���*�R�G�K�D�U�G���$�0

�‡�����0�U�V���0���*�U�L�J�J�V���2�$�0

�‡�����0�U���%���+�D�P�P�R�Q�G

�‡�����0�L�V�V���5���+�D�U�U�L�V�R�Q

�‡�����0�U���6���,�P�H�U

�‡�����0�V���$���O�H���0�D�U�F�K�D�Q�W

�‡�����0�U�V���%���0�F�1�X�O�W�\���2�%�('

Life Members

 2)2%",2'N2'G"#*2#!

Q2%/00(' "**2! B*#(!*' (̀0C/).*")

B(!(C'G"!$%2 1(K/$'?!&()* a""/2'GC"/B(%%&Y8))2'52/$

]!(C(A'_/A,()/ 1(K/$'Q3G!(3U2) ["C)'B3C!"$2!

The KU Family
Board of Directors

B2!2)('?2/!)2

[()2' (̀!$
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Support and assistance
Recognising those who make 
our work possible  
@.((.6R"'*-2

;'0*%(/'!("#<"S*/-1-')A"i#$)-!6A"
W#//$!-(:"E'%,-&')"*!+"
 !+-6'!#$)"H<<*-%)

�‡�� �3�D�U�W�Q�H�U�V�K�L�S�V���L�Q���(�D�U�O�\���&�K�L�O�G�K�R�R�G��
I%#M'&("Z".-(2"@2'"V'!',#1'!("
E#&-'(:

�‡�� �0�D�F�D�U�W�K�X�U���3�D�U�H�Q�W�L�Q�J���3�U�R�M�H�F�W
�‡�� �(�D�U�O�\���/�D�Q�J�X�D�J�H���D�Q�G���/�L�W�H�U�D�F�\��

 !-(-*(-,'"ecdd f
�‡�� �9�D�U�L�R�X�V���F�D�S�L�W�D�O���J�U�D�Q�W�V���W�R���.�8�µ�V��

&#//$!-(:"F*)'+"1#!6"+*:"&*%'"
&'!(')

;'0*%(/'!("#<"c+$&*(-#!A"
c/01#:/'!("*!+"B#%501*&'"]'1*(-#!)

�‡�� �,�Q�G�L�J�H�Q�R�X�V���(�G�X�F�D�W�L�R�Q���6�W�U�D�W�H�J�L�F��
 !-(-*(-,'"I%#6%*/"e<#%"0%')&2##1)"
.-(2"-!+-6'!#$)"&2-1+%'!f

�‡�� �,�Q�F�O�X�V�L�R�Q���6�X�S�S�R�U�W���$�J�H�Q�F�L�H�V
�‡�� �,�Q�F�O�X�V�L�R�Q���6�X�S�S�R�U�W���6�X�E�V�L�G�\

J-'-"+%'60%L"##)-.#)"+

I2H'B"#*C' (̀%20

;'0*%(/'!("#<"H6'-!6A";-)*F-1-(:"*!+"
i#/'"W*%'

�‡�� �&�K�L�O�G�U�H�Q�µ�V���7�K�H�U�D�S�\�����6�S�H�H�F�K��
I*(2#1#6:"E'%,-&'A"c*)('%!"*!+"
 !!'%"W-(:"&'!(%')f

�‡�� �.�8���6�W�D�U�W�L�Q�J���3�R�L�Q�W�V���°���0�D�F�D�U�W�K�X�U��
*!+"I'!%-(2

;'0*%(/'!("#<"W#//$!-(:"E'%,-&')

�‡�� �$�G�Y�L�V�H�U�V���3�U�R�M�H�F�W
�‡�� �(�D�U�O�\���,�Q�W�H�U�Y�H�Q�W�L�R�Q���7�K�H�U�D�S�H�X�W�L�F��

W2-1+"W*%'"I1*&')"Z"V*!5)(#.!

�‡�� �)�D�P�L�O�L�H�V���1�6�:��
Z""E#$(2"c*)("E:+!':U"c!2*!&-!6"

c*%1:";','1#0/'!("I%#M'&(
Z"  !!'%"`'.&*)(1'U"E$00#%('+"

I1*:6%#$0)
Z"  !!'%"B')(U"I1*:"k"W2*("

E$00#%('+"I1*:6%#$0)"Z".-(2"@2'"
V'!',#1'!("E#&-'(:

�‡�� �)�X�Q�G�L�Q�J���I�R�U���O�R�Q�J���G�D�\���F�D�U�H���F�H�Q�W�U�H�V
�‡�� �)�X�Q�G�L�Q�J���I�R�U���S�U�H�V�F�K�R�R�O�V��

Z" O0'%*(-#!*1"S$!+-!6
Z" S''"]'1-'<"S$!+-!6
Z" E$00#%(-!6"W2-1+%'!".-(2"

H++-(-#!*1"`''+)"eEWH`f"
�‡��I%')&2##1" !,')(/'!("k"]'<#%/"I1*!"

eI ]If
�‡�� �1�R�U�W�K�H�U�Q���6�\�G�Q�H�\���6�&�$�1���6�X�S�S�R�U�W�L�Q�J��

W2-1+%'!".-(2"H++-(-#!*1"`''+)
�‡�� �6�R�X�W�K���:�H�V�W���6�\�G�Q�H�\���,�&�6���6�&�$�1��

I*%(!'%)2-0"eW#!)$1(*!&:f"E$00#%("
<#%"78"E'%,-&')

i#$)-!6"`EB"

�‡�� �&�R�P�P�X�Q�L�W�\���'�H�Y�H�O�R�S�P�H�Q�W��
]')#$%&'"\%*!()"e78"B-!+*1'f

`EB";'0*%(/'!("#<"c+$&*(-#!"*!+"
@%*-!-!6"

�‡�� �,�Q�W�H�U�Y�H�Q�W�L�R�Q���6�X�S�S�R�U�W���3�U�R�J�U�D�P����
E0'&-*1"c+$&*(-#!"E$00#%("
I%#6%*/

�‡�� �.�8���6�W�D�U�W�L�Q�J���3�R�L�Q�W�V���°���0�D�F�D�U�W�K�X�U"
*!+"I'!%-(2

�‡�� �,�Q�W�H�U�Y�H�Q�W�L�R�Q���6�X�S�S�R�U�W���3�U�R�J�U�D�P���°��
,*%-#$)"-!&1$+-!6"&*0-(*1"6%*!()

`EB"E0#%("*!+"]'&%'*(-#!"

�‡�� �9�D�U�L�R�X�V���J�U�D�Q�W�V

_/3*"!/(

;'0*%(/'!("#<"i$/*!"E'%,-&')

�‡�� �$�O�I�U�H�G���&�K�L�O�G���&�D�U�H���&�H�Q�W�U�H���D�Q�G��
�(�P�H�U�D�O�G���+�L�O�O���&�K�L�O�G���&�D�U�H���&�H�Q�W�U�H���°��
I%')&2##1"S$!+-!6

;'0*%(/'!("#<"c+$&*(-#!"*!+"c*%1:"
W2-1+2##+";','1#0/'!(

�‡�� �)�X�Q�G�L�Q�J���I�R�U���S�U�H�V�F�K�R�R�O�V��
�‡�� �&�D�S�L�W�D�O���J�U�D�Q�W�V

@.56/)*+
�‡�� �&�L�W�\���R�I���6�\�G�Q�H�\���*�U�D�Q�W�V�����Z�D�W�H�U��

(*!5)f

WJZ%@*5,+

W#//$!-(:";','1#0/'!("*!+"
E$00#%("cG0'!+-($%'"E&2'/'"eW;Ecf

�‡���� �5�R�R�W�\���+�L�O�O���5�6�/���&�R�P�P�L�W�W�H�H���°���.�8��
i'F'%)2*/"I%')&2##1"e)0''&2"
0*(2#1#6-)(f

�‡�������%�X�U�Z�R�R�G���&�R�P�P�L�W�W�H�H�������.�8���%�X�U�Z�R�R�G

A-2"#

�‡���� �%�H�Q�G�L�J�R���%�D�Q�N�����Z�D�W�H�U���W�D�Q�N�V��

�‡���� �&�K�U�L�V�W�L�H���)�R�X�Q�G�D�W�L�R�Q�����$�W�W�D�F�K�P�H�Q�W��
4*(('%)"I%#M'&("Z"78"X*/')"W*2-11f

�‡���� �+�X�Q�W�H�U���:�D�W�H�U

�‡���� �,�%�0���.�L�G�V�P�D�U�W���3�U�R�M�H�F�W

�‡���� �/�D�Q�G�F�D�U�H�����.�8���%�X�O�O�L���I�U�R�J���S�R�Q�G��

�‡���� �0�X�Q�F�K���D�Q�G���0�R�Y�H�����V�W�D�I�I���W�U�D�L�Q�L�Q�J��

�‡���� �7�H�O�V�W�U�D�������Y�D�U�L�R�X�V���J�U�D�Q�W�V��

N%+:"/)'*%-2'6<+%-.%-2"%&.**.R)63%@.56/)*+%R2)/2%'++)+-"0%FG%/"6-#"+%)6%'%!'#)"-$%.&%R'$+%-2#.532.5-%;KKI[
�‡'80C+/2%$'Q#)/3/,(%'G"#)3/%'�‡'?(#%UC(A'\/%%0'BC/!2'G"#)3/%'�‡'?()U0*"H)'G/*&'G"#)3/%'�‡'?%(3U*"H)'G/*&'
G"#)3/%'�‡'?%#2'Q"#)*(/)0'G/*&'G"#)3/%'�‡'?#!H""$'G"#)3/%'�‡'G(A$2)'G"#)3/%'�‡'G(A,>2%%*"H)'G/*&'G"#)3/%'
�‡'G()($('?(&'G"#)3/%' �‡'@(/!+/2%$'G/*&'G"#)3/%'�‡'\"%!"&$'G/*&'G"#)3/%'�‡'\"!)0>&'BC/!2'G"#)3/%'�‡'G/*&'"+'
B&$)2&'�‡'S#Y!/).Y.(/'G"#)3/%'�‡'N()2'G"K2'G"#)3/%'�‡'N/K2!,""%'G/*&'G"#)3/%'�‡'N2/3CC(!$*'G/*&'G"#)3/%'�‡'
Q(/*%()$'G/*&'G"#)3/%'�‡'Q()%&'G"#)3/%'�‡'Q(!!/3UK/%%2'G"#)3/%'�‡'Q"0A()'G"#)3/%'�‡'I2H3(0*%2'G/*&'G"#)3/%'
�‡'I"!*C'B&$)2&'G"#)3/%'�‡' (!!(A(**('G/*&'G"#)3/% �‡' 2)!/*C'G/*&'G"#)3/%'�‡' /**H(*2!'G"#)3/%'�‡'5()$H/3U'
G/*&'G"#)3/%'�‡'5&$2'G/*&'G"#)3/%'�‡'B#*C2!%()$'BC/!2'G"#)3/%'�‡'`(..('`(..('G/*&'G"#)3/%' �‡'`(!!/).(C'
G"#)3/%'�‡'̀ /%%"#.C>&'G/*&'G"#)3/%'�‡'̀ /).23(!!/>22'BC/!2'G"#)3/%'�‡'̀ "%%")$/%%&'BC/!2'G"#)3/%''�‡'̀ "%%").").'
G/*&'G"#)3/%'�‡'`""%%(C!('Q#)/3/,(%'G"#)3/%'�‡'G/*&'"+'Q2%>"#!)2'



1123$"4**56&"7)89(3"0::; 1=

HF#%-6-!*1"W2-1+A"m#$(2"k"�‡��
S*/-1:"`#%(2'%!"E:+!':"
cG'&$(-,'"\%#$0

H((*&2/'!("4*(('%)"�‡��
]')'*%&2"S#%$/

V'(2*!:"c*%1:"�‡��
 !('%,'!(-#!"I%#6%*/A"
H+,-)#%:"W#//-((''

c*%1:"W2-1+2##+"H$)(%*1-*"�‡��
e`*(-#!*1fA"V#*%+

c*%1:"W2-1+2##+"H$)(%*1-*"�‡��
e`EBfA"cG'&$(-,'"
W#//-((''"k"E$F"
W#//-(('')

c*%1:"W2-1+2##+"�‡��
 !('%,'!(-#!"H$)(%*1-*"
e`EB"W2*0('%f"
 !&#%0#%*('+A"W'!(%*1"
W#//-((''"k"E$F"
W#//-(('')

c*%1:"W2-1+2##+"�‡��
 !('%,'!(-#!"W##%+-!*(-#!"
I%#6%*/A"d#&*1"H%'*"E(*('"
W#//-(('')

c*%1:"W2-1+2##+"I2:)-&*1"�‡��
H&(-,-(:"k"i'*1(2:"c*(-!6"
B#%5-!6"\%#$0

S*WE H"�‡��
Z" EH"S#%$/
Z" EE"I%#,-+'%"4''(-!6)

S*/-1-')"`EB�‡��
Z"c*%1:"W#//$!-&*(-#!"
;','1#0/'!("@%*-!-!6"
I%#M'&(

Z"`#%(2'%!"E:+!':"
W2-1+%'!D)"E'%,-&')"
;-,'%)-(:"@%*-!-!6"
I%#M'&(

S#%$/"#<"d'*%!-!6"k"�‡��
;','1#0/'!("-!"W2-1+"
I%#('&(-#!

S#%$/"#<"`#!"�‡��
\#,'%!/'!("H))#&-*(-#!)

4*&*%(2$%"i'*1(2"E'%,-&'"�‡��
I1*!!-!6"k";','1#0/'!("
W#//-((''

`WOEE�‡��

`#%(2'%!"E:+!':"�‡��
HF#%-6-!*1"H+,-)#%:"
W#//-((''

`EB"W2-1+%'!D)"E'%,-&')"�‡��
S#%$/"k"I%')&2##1"
B#%5-!6"I*%(:

`EB"W2-1+%'!D)"E'%,-&')"�‡��
i'*1(2"k"E*<'(:"
W#//-((''

`EB";'0*%(/'!("#<"�‡��
W#//$!-(:"E'%,-&')"
e;#WEf"
Z"I ]I"B#%5-!6"I*%(:
Z"EWH`"O%6*!-)*(-#!)"
WcO"\%#$0

`EB";#WE"V*!5)(#.!"�‡��
c*%1:" !('%,'!(-#!"
I%#6%*/

`EB";#WE"WHd;"I%#M'&("�‡��
4'(%#"`#%(2"E:+!':"
`'(.#%5

`EB";'0*%(/'!("#<"�‡��
c+$&*(-#!"k"@%*-!-!6"
c*%1:"W2-1+2##+"]'<'%'!&'"
\%#$0

`EB"c*%1:"W2-1+2##+"�‡��
c!,-%#!/'!(*1"c+$&*(-#!"
`'(.#%5

`EB"c*%1:"W2-1+2##+"�‡��
I%#<'))-#!*1"cG0'%-'!&'"
W#$!&-1

`EB"` S@'m�‡��

`EB";#WE" !+$)(%:"�‡��
]'<'%'!&'"\%#$0"<#%"bUT

bUT"4*5'"-("d*."�‡��
W#//$!-(:"H&(-#!"\%#$0

`EB"S##+"H$(2#%-(:"�‡��
E(*5'2#1+'%"\%#$0

`EB"O/F$+)/*!"�‡��
 !,')(-6*(-,'"S#%$/

`EB"O/F$+)/*!"�‡��
W2-1+%'!D)"E'%,-&')"S#%$/

`EB"]-)5"-!"I1*:"S#&$)"�‡��
\%#$0

`#%(2'%!"E:+!':"�‡��
H++-(-#!*1"`''+)"B#%5-!6"
\%#$0

`#%(2'%!"E:+!':"�‡��
E$00#%('+"I1*:6%#$0"
I%#M'&("]'<'%'!&'"\%#$0

`#%(2'%!"E:+!':"�‡��
E$00#%(-!6"W2-1+%'!".-(2"
H++-(-#!*1"`''+)"eEWH`f"
H%'*"]'<'%'!&'"\%#$0

I*'+-*(%-&" !('%*6'!&:"Z"�‡��
W*/0F'11(#.!

I''%"W#!)$1(*(-#!"�‡��
]'<'%'!&'"\%#$0"
<#%"V*!5)(#.!"c*%1:"
 !('%,'!(-#!"I%#6%*/

EWH`"H%'*"]'<'%'!&'"�‡��
\%#$0)"ec*)('%!"E:+!':A"
 !!'%"B')(A" 11*.*%%*A"
E#$(2'%!"E:+!':f

EWH`"E(*('"]'<'%'!&'"�‡��
\%#$0

@HSc"`EB"W2-1+%'!D)"�‡��
E'%,-&')" !+$)(%:"
]'<'%'!&'"\%#$0

8!-,'%)-(:"#<"B')('%!"�‡��
E:+!':"W#$%)'"H+,-)#%:"
W#//-((''

B*('%1##"k"]'+<'%!"�‡��
W#//$!-(:"W'!(%'

B-!6'&*%%-F''"S*/-1:"�‡��
k"W#//$!-(:"E'%,-&')"
W'!(%'"E(''%-!6"
W#//-((''

Advocacy
The trusted adviser in 
early childhood education and care  
FG%2'+%/.6-)65"0%-.%:#.!)0"%'%/*"'#%!.)/"%.6%)++5"+%+5##.560)63%"'#*$%/2)*02..0%"05/'-).6%'60%/'#"%'60%2'+%
,""6%#":#"+"6-'-"0%R)-2)6%-2"%+"/-.#%'60%-2"%/.((56)-$%)6%'%!'#)"-$%.&%R'$+



 !"#$%&'()*+,"-)(.%/),""""""1>

KU Financial Report
Directors' Report 

S#)6/):'*%'/-)!)-$

@2'"&#/0*!:D)"0%-!&-0*1"*&(-,-(:"-!"(2'"&#$%)'"#<"(2'"C!*!&-*1":'*%".*)"(2*("#<"0%#,-+-!6"'*%1:"&2-1+2##+"k"<*/-1:")'%,-&')?""

C"!)"R%.&%.:"#'-).6+

@2'"(#(*1"%'0#%('+"+'C&-("<#%"(2'":'*%".*)"QJALJLAJLTA"eJKKN"E$%01$)U"QbAN^TAKKPf?""@2-)"+'C&-("-!&1$+')"*!"*+M$)(/'!("
#<"QbAbTbANhL"%'1*(-!6"(#"(2'"B#%5'%)"W#/0'!)*(-#!"0%'/-$/"<#%"(2'"JKKN"["JKKP":'*%"F*)'+"#!"(2'"&1*-/)"2-)(#%:"
<#%"(2'"h":'*%)"&#//'!&-!6"b"X$1:"JKKR"*!+"'!+-!6"hK"X$!'"JKKN"*!+"(2'"*&&$/$1*(-,'"$!%'*1-)'+"1#))"#<"QbATP^ATJJ"
*%-)-!6"<%#/"(2'"%'+$&(-#!"-!"(2'"<*-%",*1$'"#<"-!,')(/'!()?

@2'63"+%)6%+-'-"%.&%'&&')#+

;$%-!6"(2'"C!*!&-*1":'*%"(2'%'".*)"!#")-6!-C&*!("&2*!6'"-!"(2'")(*('"#<"*<<*-%)"#<"(2'"&#/0*!:"#(2'%"(2*!"(2*("%'<'%%'+"
(#"-!"(2'"C!*!&-*1")(*('/'!()"#%"!#(')"(2'%'(#?

J5,+"45"6-%"!"6-+

H)"*("JK"4*%&2"JKKLA"(2'"*,*-1*F1'Z<#%")*1'"-!,')(/'!()"e+-)&1#)'+"*("`#('"Lf"2*,'"+'&1-!'+"-!"<*-%",*1$'"F:"QhKPARbL"
)-!&'":'*%"'!+?"`#"0$%&2*)'"#%")*1')"2*,'"F''!"/*+'".-(2-!"(2'"0#%(<#1-#?

O!"JJ";'&'/F'%"JKKP"78"W2-1+%'!D)"E'%,-&')".*)"*.*%+'+"(2'"`*(-#!*1" !&1$)-#!"E$00#%("W#!(%*&(".-(2"(2'"S'+'%*1"
\#,'%!/'!(" <#%" (2'" !'G(" h" :'*%)?" @2-)" &#!(%*&(" .-11" %')$1(" -!" *!" *++-(-#!*1" QRT" /-11-#!" -!" 78D)" W2-1+%'!D)" E'%,-&')"
/*!*6'/'!("#<"I%#6%*//'"-!&#/'?

@2'"+-%'&(#%)"#<"78"W2-1+%'!D)"E'%,-&')")$F/-("2'%'.-(2"(2'"*!!$*1"C!*!&-*1"%'0#%("#<"(2'"&#/0*!:"<#%"(2'"C!*!&-*1":'*%"
'!+'+"hb";'&'/F'%"JKKP?"" !"#%+'%"(#"&#/01:".-(2"(2'"0%#,-)-#!)"#<"(2'" *$>*$"0#*&1(8/0(HIIKA"(2'"+-%'&(#%)"%'0#%("*)"
<#11#.)U

@2'"!*/')"#<"(2'"+-%'&(#%)"#<"(2'"&#/0*!:".2#"2*,'"2'1+"#<C&'"+$%-!6"#%")-!&'"(2'"'!+"#<"(2'"C!*!&-*1":'*%"*%'U

S"6"*.:"%P"%@.5-"5#%Y'?WBG'b\cIBdO'Q89G1

J'#'2%@.#0*"'Y'Q8O'G8

T'!)0%9#$'6-%Y'?W?TBO'Q?8

J'**$\N66"%C")0'Y'?8WbD3")dO?WBGbQ(*C0dO'19 'D1

J"#"6'%9")#6"'Y'Q(0*2!0'?#0/)200'8$A/)O'Q(0*2!0'Q()(.2A2)*

T",.#'2%X.("R..0% e'Q'Q.*

]..)"%@2.)%e'[ '?8'1/,D1'G2!*']/+*2$'D$O'G2!*'520/$2)*/(%'G(!2

^#'2'(%_)(:'6) 'Y'Q?'?B' C1'@58G '@8@' \Q

@'-2"#)6"%C")0'Y'?8'b\cIBd

`'6"%Z'#0%Y'?8'b\cIBdO'19 'VD8G\

P.##')6"%].563 'Y'?8O'8B98O'@89?

U"*)++'%S.--"!'Y'?8O'NN?

J-5'#-%Z'+2)63-.6

T'!)0%U/@#'/<"6 ''Y'?(3C2%"!'"+'8,,'B3/2)32'e'?#/%*'

D)K/!")A2)*

`.26%J/2#.0"#'Y'?WG"AW'e'TIB`O'8$K()32$'1/,'52(%'D0*(*2

@2'"*F#,'"!*/'+"+-%'&(#%)"2'1+"#<C&'"+$%-!6"*!+")-!&'"(2'"'!+"#<"(2'"C!*!&-*1":'*%"'G&'0("<#%U

T",.#'2%X.("R..0 'b!20/.)2$'<P'Q(&'<==:d'

@'-2"#)6"%C")0'b!20/.)2$'<P'Q(&'<==:d

T'!)0%U/@#'/<"6%b(,,"/)*2$'<P'Q(&'<==:d

P.##')6"%].563%b!20/.)2$'<P'Q(&'<==:d

`.26%%J/2#.0"#%b(,,"/)*2$'<P'Q(&'<==:d

J-5'#-%Z'+2)63-.6%b.!()*2$'%2(K2'"+'(>02)32'B2,*2A>2!'

<==:'*"'8,!/%'<==;d

J"#"6'%9")#6"%b(,,"/)*2$'<P'Q(&'<==:'()$'!20/.)2$'F='
B2,*2A>2!'<==:d

@2'"&#/0*!:")'&%'(*%-')".2#"2'1+"#<C&'"+$%-!6"(2'":'*%"#%")-!&'"(2'"'!+"#<"(2'"C!*!&-*1":'*%"*%'U

J2"#)0'6%T50*"$% `'6%N**'6%b(,,"/)*2$'F='B2,*2A>2!'<==:d



1123$"4**56&"7)89(3"0::; 1?

M5-5#"%0"!"*.:("6-+

;-)&1#)$%'"#<"-!<#%/*(-#!"%'6*%+-!6"1-5'1:"+','1#0/'!()"-!"(2'"#0'%*(-#!)"#<"(2'"&#/0*!:"-!"<$($%'"C!*!&-*1":'*%)"*!+"
(2'"'G0'&('+"%')$1()"#<"(2#)'"#0'%*(-#!)"-)"1-5'1:"(#"%')$1("-!"$!%'*)#!*F1'"0%'M$+-&'"(#"(2'"&#/0*!:?"H&&#%+-!61:A"(2-)"
-!<#%/*(-#!"2*)"!#("F''!"+-)&1#)'+"-!"(2-)"%'0#%(?

T)!)0"60+

78"W2-1+%'!D)"E'%,-&')"-)"*"&#/0*!:"1-/-('+"F:"6$*%*!(''?" ("-)"0%#2-F-('+"F:"-()"W#!)(-($(-#!"<%#/"0*:-!6"+-,-+'!+)"(#"
/'/F'%)?

E60"(6)a/'-).6%.&%.&a/"#+%'60%'50)-.#+

;$%-!6"(2'"C!*!&-*1":'*%A"(2'"&#/0*!:"0*-+"*"0%'/-$/"-!"%')0'&("#<"*"&#!(%*&("-!)$%-!6"(2'"+-%'&(#%)"#<"(2'"&#/0*!:"
*!+"*11"'G'&$(-,'"#<C&'%)"#<"(2'"&#/0*!:"*6*-!)("*"1-*F-1-(:"-!&$%%'+"*)")$&2"*"+-%'&(#%"#%"'G'&$(-,'"#<C&'%"(#"(2'"'G('!("
0'%/-(('+"F:"(2'"  *$>*$"0#*&1(8/0(HIIK?"@2'"&#!(%*&("#<"-!)$%*!&'"0%#2-F-()"+-)&1#)$%'"#<"(2'"!*($%'"#<"(2'"1-*F-1-(:"*!+"
(2'"*/#$!("#<"(2'"0%'/-$/?"@2'"&#/0*!:"2*)"!#("#(2'%.-)'A"+$%-!6"#%")-!&'"(2'"C!*!&-*1":'*%A"-!+'/!-C'+"#%"*6%''+"
(#"-!+'/!-<:"*!"#<C&'%"#%"*$+-(#%"#<"(2'"&#/0*!:"#%"#<"*!:"%'1*('+"F#+:"&#%0#%*('"*6*-!)("*"1-*F-1-(:"-!&$%%'+"*)")$&2"
*!"#<C&'%"#%"*$+-(#%?""

T)#"/-.#+B%U""-)63+

@2'"<#11#.-!6"(*F1'")'()"#$("(2'"!$/F'%"#<"+-%'&(#%)D"/''(-!6)"e-!&1$+-!6"/''(-!6)"#<"&#//-(('')"#<"+-%'&(#%)f"2'1+"
+$%-!6"(2'"C!*!&-*1":'*%"*!+"(2'"!$/F'%"#<"/''(-!6)"*(('!+'+"F:"'*&2"+-%'&(#%"e.2-1'"(2':".'%'"*"+-%'&(#%"#%"&#//-((''"
/'/F'%f?";$%-!6"(2'"C!*!&-*1":'*%A"bh"V#*%+"/''(-!6)A"^"S-!*!&'"W#//-((''"/''(-!6)A"T"c+$&*(-#!"W#//-((''"*!+"J"
4*%5'(-!6"W#//-((''"/''(-!6)"2'1+?"

@2'"*$+-(#%)D"-!+'0'!+'!&'"+'&1*%*(-#!"-)"-!&1$+'+"#!"0*6'"bP"#<"(2-)"%'0#%(?

E-6!'+"-!"*&&#%+*!&'".-(2"*"%')#1$(-#!"#<"(2'"+-%'&(#%)"/*+'"0$%)$*!("(#")?JLPeJf"#<"(2'" *$>*$"0#*&1(8/0(HIIK?

O!"F'2*1<"#<"(2'";-%'&(#%)

V#*%+"#<";-%'&(#%) S-!*!&'"W#//-(('' H$+-("k"]-)5"W#//-(('' c+$&*(-#!"W#//-(('' 4*%5'(-!6"W#//-((''

;-%'&(#%) 4*G-/$/"
0#))-F1'"

*(('!+*!&'

H(('!+'+ 4*G-/$/"
0#))-F1'"

*(('!+*!&'

H(('!+'+ 4*G-/$/"
0#))-F1'"

*(('!+*!&'

H(('!+'+ 4*G-/$/"
0#))-F1'"

*(('!+*!&'

H(('!+'+ 4*G-/$/"
0#))-F1'"

*(('!+*!&'

H(('!+'+

I'!'1#0'"d'"W#$('$% bh bJ R h J J n n J J

;*,-+"V%:*!( bh L R J J J n n n n

E*%*2"W#%+1' bh P R T J J n n n n

E'%'!*"V'-%!'"
e*00#-!('+"JN"4*:"JKKPl"%')-6!'+"
hK"E'0('/F'%"JKKPf

R J n n J Z J J

m##-'"W2#- bh L n n T b n n

;'F#%*2"i#/'.##+"
e%')-6!'+"JN"4*:"JKKPf

R h n n n n n n

;*,-+"4&W%*&5'!"
e*00#-!('+"JN"4*:"JKKPf

P ^ n n J Z J J

4'1-))*"I#(('% bh bb n n T T n n

W*(2'%-!'"]'-+""
e%')-6!'+"JN"4*:"JKKPf

R T n n n n n n

E*11:ZH!!'"]'-+ bh bJ R R J b T b n n

X#2!"E&2%#+'%"
e*00#-!('+"JN"4*:"JKKPf

P R n n n n n n

\%*2*/"j-/0*!- bh P n n T J n n

X*!'"B*%+ bh bb n n n n n n

E($*%("B*)2-!6(#!"
e1'*,'"#<"*F)'!&'"<%#/"L"H$6$)(f

bh P n n n n J J

d#%%*-!'"m#$!6"
e%')-6!'+"JN"4*:"JKKPf

R h n n n n n n

N(O&+#/"0.1(&*0("(%.%P.$(*,($.9.5"&0(/*%%#00..

I'!!:"d'"W#$('$%"" " "
W2*-%/*!A"V#*%+"#<";-%'&(#%)" " "
E:+!':A""J"H0%-1"JKKL

E*%*2"W#%+1'
;-%'&(#%
E:+!':A""J"H0%-1"JKKL



 !"#$%&'()*+,"-)(.%/),""""""1;

KU Financial Report
Auditor's independence declaration 



1123$"4**56&"7)89(3"0::; 1@

KU Financial Report
Independent Auditor's Report 



 !"#$%&'()*+,"-)(.%/),""""""0:

KU Financial Report
Independent Auditor's Report 
@.6-)65"0777

Director's declaration
@2'"+-%'&(#%)"+'&1*%'"(2*(U

*f""-!"(2'"+-%'&(#%)D"#0-!-#!A"(2'%'"*%'"%'*)#!*F1'"6%#$!+)"(#"F'1-','"(2*("(2'"&#/0*!:".-11"F'"*F1'"(#"0*:"-()"+'F()"*)"
*!+".2'!"(2':"F'&#/'"+$'"*!+"0*:*F1'l"*!+

Ff""-!"(2'"+-%'&(#%)D"#0-!-#!A"(2'"*((*&2'+"C!*!&-*1")(*('/'!()"*!+"!#(')"(2'%'(#"*%'"-!"*&&#%+*!&'".-(2"(2'" *$>*$"0#*&1(
8/0(HIIKA"-!&1$+-!6"&#/01-*!&'".-(2"*&&#$!(-!6")(*!+*%+)"*!+"6-,-!6"*"(%$'"*!+"<*-%",-'."#<"(2'"C!*!&-*1"0#)-(-#!"
*!+"0'%<#%/*!&'"#<"(2'"&#/0*!:?

E-6!'+"-!"*&&#%+*!&'".-(2"*"%')#1$(-#!"#<"(2'"+-%'&(#%)"/*+'"0$%)$*!("(#")?JLPeJf"#<"(2'" *$>*$"0#*&1(8/0(HIIK?

O!"F'2*1<"#<"(2'";-%'&(#%)

I'!!:"d'"W#$('$%"" " "
W2*-%/*!A"V#*%+"#<";-%'&(#%)" " "
E:+!':A""J"H0%-1"JKKL

E*%*2"W#%+1'
;-%'&(#%
E:+!':A""J"H0%-1"JKKL



1123$"4**56&"7)89(3"0::; 01

I"*20'*"'*C2'-)()3/(%'0*(*2A2)*0'(!2'/)3%#$2$'")',(.20'<J'*"'F;W

 !"(2'"#0-!-#!"#<"(2'"V#*%+"#<";-%'&(#%)U

e-f" (2'"*&&#$!()"6-,'" *" (%$'"*!+"<*-%",-'."#<"*11"-!&#/'"*!+" 'G0'!+-($%'"#<"78"W2-1+%'!D)"E'%,-&')" .-(2"%')0'&("(#"
<$!+%*-)-!6"*&(-,-(-')l"

e--f" (2'"F*1*!&'")2''("*)"*("hb";'&'/F'%"JKKP"6-,')"*"(%$'"*!+"<*-%",-'."#<"(2'")(*('"#<"*<<*-%)".-(2"%')0'&("(#"<$!+%*-)-!6"
*&(-,-(-')l"

e---f" " " (2'"0%#,-)-#!"#<" (2'" !"$#0"P9.(B4&+$"#1#&A(8/0(KQQK"*!+" (2'" ]'6$1*(-#!)"$!+'%" (2*("H&(" *!+" (2'"&#!+-(-#!)"
*((*&2'+"(#"*$(2#%-(:"2*,'"F''!"&#/01-'+".-(2"(#"(2'"#%6*!-)*(-#!D)"F')("*F-1-(:l"

e-,f" (2'"-!('%!*1"&#!(%#1)"'G'%&-)'+"F:"78"W2-1+%'!D)"E'%,-&')"*%'"*00%#0%-*('"*!+"'<<'&(-,'"-!"*&&#$!(-!6"<#%"*11"-!&#/'"
%'&'-,'+"*!+"*001-'+"F:"(2'"#%6*!-)*(-#!"<%#/"*!:"#<"-()"<$!+%*-)-!6"*00'*1)l"*!+

e,f" (2'"1','1"#<"+-)&1#)$%'"<#%"<$!+%*-)-!6".*)"1-/-('+"F:"(2'"'G-)(-!6"/*!*6'/'!("):)('/)"-!"$)'"F:"(2'"#%6*!-)*(-#!?"

E-6!'+"-!"*&&#%+*!&'".-(2"*"%')#1$(-#!"#<"(2'"V#*%+"#<";-%'&(#%)?"

I'!!:"d'"W#$('$%"" " "
W2*-%/*!A"V#*%+"#<";-%'&(#%)" " "
E:+!':A""J"H0%-1"JKKL

E*%*2"W#%+1'
;-%'&(#%
E:+!':A""J"H0%-1"JKKL

KU Financial Report
Declaration by Board of Directors 
in Respect of Fundraising Appeals
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Notes to the Financial Statements
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Adoption of new and revised Accounting Standards1. 
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Summary of Accounting Policies 2. 
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Critical accounting judgments and key sources of estimation uncertainty3. 
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(De®cit)/Surplus from operations4. 
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f f
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\#,'%!/'!("<$!+-!6 JRAbLNANPJ JhAPTKAJNR

I*%'!()D"<'') JLARLTAThb J^ARPNAKTN

4*!*6'/'!("<'')" bJAhTRANh^ bKAPhKAhNK

\%#))"<$!+%*-)-!6"-!&#/' NR^AhPP LbhAKTL

�,�Q�W�H�U�H�V�W���U�H�Y�H�Q�X�H���°���E�D�Q�N���G�H�S�R�V�L�W�V hLTAJLT TJ^ANPR

;-)(%-F$(-#!)"%'&'-,'+ TJKAKh^ TKRALPb

E*1')"#<"0$F1-&*(-#!)"*!+"&#$%)') RALJh b^ANTR

E0#!)#%")$00#%( bNAKKK bNAKKK

]'!("%','!$'U

"""""""""""O0'%*(-!6"1'*)'"%','!$' JTNAhP^ JbKAJPK
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`'("F*+"*!+"+#$F(<$1"+'F()"*%-)-!6"<%#/U"
"""""""""""O(2'%"'!(-(-') ebRAbTLf eJ^AKKNf
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Prior Period Error5. 
H"0%-#%"0'%-#+"'%%#%"2*)"F''!"%')(*('+"%'6*%+-!6"*"&#%%'&(-#!"(#"(2'"0%#,-)-#!"<#%"*!!$*1"1'*,'"-!"0%-#%":'*%)?""

@2'" */#$!("#<"%')(*('/'!(" -)"QPhbAhJR"*!+" (2'" */#$!(" .*)"&#%%'&('+" *6*-!)("#0'!-!6"%'(*-!'+" '*%!-!6)" -!"
(2'"&#/0*%*(-,'" :'*%"JKKN?"@2'"%')(*('/'!(" .*)" *1)#" *+M$)('+" *6*-!)(" (2'" *!!$*1"1'*,'"0%#,-)-#!"F*1*!&'" -!"
(2'"&#/0*%*(-,'":'*%"JKKN?"@2'"'<<'&("#<"(2'"%')(*('/'!(".*)"(#"%'+$&'"#0'!-!6"%'(*-!'+"'*%!-!6)"-!"JKKN"*!+"
-!&%'*)'"(2'"*!!$*1"1'*,'"0%#,-)-#!?"

Key Management Personnel Remuneration6. 
@2'")0'&-C'+"+-%'&(#%)"#<"78"W2-1+%'!D)"E'%,-&')"+$%-!6"(2'":'*%".'%'U

`#"+-%'&(#%"2*)"%'&'-,'+"#%"F'&#/'"'!(-(1'+"(#"%'&'-,'"*!:"%'/$!'%*(-#!"<%#/"(2'"&#/0*!:"-!"(2'-%"&*0*&-(:"*)"*"
+-%'&(#%"eJKKNU"!-1f?

@2'")0'&-C'+"'G'&$(-,')"#<"78"W2-1+%'!D)"E'%,-&')"+$%-!6"(2'":'*%".'%'U

 !"#$"%&'(((

�‡���3�H�Q�H�O�R�S�H���/�H���&�R�X�W�H�X�U�����Q�R�Q���H�[�H�F�X�W�L�Y�H��

�‡���6�D�U�D�K���&�R�U�G�O�H�����Q�R�Q���H�[�H�F�X�W�L�Y�H��

�‡���'�D�Y�L�G���%�U�\�D�Q�W�����Q�R�Q���H�[�H�F�X�W�L�Y�H��

�‡���6�H�U�H�Q�D���%�H�L�U�Q�H�����Q�R�Q���H�[�H�F�X�W�L�Y�H��
">>*#&0.+(HS(M";(HIIT'(
$.1#A&.+(UI(E.>0.%P.$(HIIT

�‡���'�H�E�R�U�D�K���+�R�P�H�Z�R�R�G�����Q�R�Q���H�[�H�F�X�W�L�Y�H��
$.1#A&.+(HS(M";(HIIT

�‡���0�H�O�L�V�V�D���3�R�W�W�H�U�����Q�R�Q���H�[�H�F�X�W�L�Y�H��

�‡���6�D�O�O�\���$�Q�Q�H���5�H�L�G�����Q�R�Q���H�[�H�F�X�W�L�Y�H��

�‡���&�D�W�K�H�U�L�Q�H���5�H�L�G�����Q�R�Q���H�[�H�F�X�W�L�Y�H��
$.1#A&.+(HS(M";(HIIT((

�‡���*�U�D�K�D�P���9�L�P�S�D�Q�L�����Q�R�Q���H�[�H�F�X�W�L�Y�H��

�‡���-�D�Q�H���:�D�U�G�����Q�R�Q���H�[�H�F�X�W�L�Y�H��

�‡���6�W�X�D�U�W���:�D�V�K�L�Q�J�W�R�Q�����Q�R�Q���H�[�H�F�X�W�L�Y�H��
9."5.(*,("P1.&/.(A$"&0.+(V
E.>0.%P.$(HIIT(0*(8>$#9(HIIQ

�‡���/�R�U�U�D�L�Q�H���<�R�X�Q�J�����Q�R�Q���H�[�H�F�X�W�L�Y�H��
$.1#A&.+(HS(M";(HIIT

�‡���<�R�R�L�H���&�K�R�L�����Q�R�Q���H�[�H�F�X�W�L�Y�H��

�‡���'�D�Y�L�G���0�F�&�U�D�F�N�H�Q�����Q�R�Q���H�[�H�F�X�W�L�Y�H��
">>*#&0.+(HS(M";(HIIT

�‡���-�R�K�Q���6�F�K�U�R�G�H�U�����Q�R�Q���H�[�H�F�X�W�L�Y�H��
">>*#&0.+(HS(M";(HIIT

�‡���6�K�H�U�L�G�D�Q���'�X�G�O�H�\��
 !#.,(23./40#5.(6,7/.$

�‡���1�H�L�O���)�O�H�W�F�K�H�U
 !#.,(B#&"&/#"9(6,7/.$'($.1#A&.+(KT(8>$#9(HIIT

�‡���0�L�F�K�H�O�O�H���8�Q�G�H�U�Z�R�R�G
W.&.$"9(M"&"A.$()41#&.11(-.5.9*>%.&0

�‡���&�K�U�L�V���/�H�J�J
W.&.$"9(M"&"A.$(X$.1/!**9("&+(
@*&A(-";( "$.(E.$5#/.1

�‡���0�D�U�J�D�U�H�W���%�U�R�G�L�H(
W.&.$"9(M"&"A.$( *$>*$"0.(E.$5#/.1'(">>*#&0.+(
HT(8>$#9(HIIT

�‡���%�U�L�D�Q���5�X�V�V�H�O�O
M"&"A.$(Y4%"&(C.1*4$/.1'($.1#A&.+(
J(Z49;(HIIT

�‡���.�D�U�H�Q���'�D�Z�V�R�Q(
M"&"A.$(M"$=.0#&A'(">>*#&0.+(H[(M"$/!(HIIT

�‡���/�X�N�H���%�R�U�R�M�H�Y�L�F
M"&"A.$(O&,*$%"0#*&(R./!&*9*A;'($.1#A&.+(
HU(M";(HIIT

<==: <==P

f f

@2'" *66%'6*('" &#/0'!)*(-#!" #<" (2'" 5':" 'G'&$(-,'" /*!*6'/'!(" 0'%)#!!'1"
#<"(2'"&#/0*!:"-)")'("#$("F'1#.U

E2#%("('%/"'/01#:''"F'!'C() bAJPhALRK bAKPPAThJ
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Remuneration of auditors7. 

Trade and other receivables8. 

Other ®nancial assets 9. 

Other assets 10. 

<==: <==P

f f

H$+-("#<"(2'"C!*!&-*1"%'0#%( NRAKKK RJARKK

�2�W�K�H�U���°���D�X�G�L�W���R�I���J�R�Y�H�U�Q�P�H�Q�W���J�U�D�Q�W�V TTAL^^ NNAK^K

�2�W�K�H�U���V�H�U�Y�L�F�H�V���°���D�F�F�R�X�Q�W�L�Q�J���D�V�V�L�V�W�D�Q�F�H�� Z bbAKKK

bbLAL^^ bTKAR^K

@2'"*$+-(#%"#<"78"W2-1+%'!D)"E'%,-&')"-)";'1#-(('"@#$&2'"@#2/*()$?

<==: <==P

f f

V!($2'!232/K(>%20

\#,'%!/'!("<$!+-!6"*!+"*/#$!()"#.'+"F:"!#!Z&#!(%#11'+"&'!(%') bAJbPARRJ JALPbALLL

H11#.*!&'"<#%"+#$F(<$1"+'F() eR^ALKTf eTKAJN^f

bAb^bA^TP JALTbANJh

c*C2!'!232/K(>%20

O(2'%"%'&'-,*F1') LKTAPbK bAJ^LARTb

JAK^^ATRP TAJbbAJ^T

<==: <==P

f f

85"#9"P9.(,*$(1"9.(#&5.10%.&01(/"$$#.+("0(,"#$(5"94.L

 !,')(/'!("-!"/*!*6'+"<$!+) ^ARbJAbKh NALRbA^^R

<==: <==P

f f

I%'0*:/'!() T^bAhhN TAbhJ
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Property, Plant and Equipment11. 

@2'"W'!(%')"W*0-(*1"$06%*+'"0%#6%*/".2-&2"&#//'!&'+"-!"JKKN"&#!(-!$'+"+$%-!6"JKKP"*!+"-)"%'Y'&('+"-!"(2'"
*++-(-#!)"(#"I%#0'%(:A"I1*!("k"c>$-0/'!(?"@2-)"0%#6%*/".-11"&#!(-!$'"+$%-!6"JKKL?"

 !"#$"%&'(((

N()$'()$'
>#/%$/).0'
(*'3"0*

 %()*'()$'
2X#/,A2)*'

(*'3"0*

Q"*"!'
_2C/3%20'
(*'3"0*

V"*(%

f f f f

]!"00'G(!!&/).'8A"#)*'

V*1*!&'"*("b"X*!$*%:"JKKN RAPP^ATh^ bAPKTATKL hhNAThN PAKJPAJPJ

H++-(-#!) bARhbARNT JJRA^R^ JNATbb bANPTA^Tb

;-)0#)*1) Z Z e^TAKTNf e^TAKTNf

V*1*!&'"*("hb";'&'/F'%"JKKN NATbPAKbK JAKhKAK^R hKKAPKb LANTPAPN^

H++-(-#!) JAKbPAhRb bRKAKPR bKTANRb JAJNhAbPN

;-)0#)*1) Z Z ebbPAJL^f ebbPAJL^f

V*1*!&'"*("hb";'&'/F'%"JKKP LATh^Ah^b JAbPKAbRK JPNAJR^ bbALKhAN^N

833#A#%(*2$'12,!23/(*/")

V*1*!&'"*("b"X*!$*%:"JKKN ebARbRAPRRf eNhTAhPTf ebRKAJ^Tf eJATKKARKhf

;-)0#)*1) Z Z bLANbR bLANbR

;'0%'&-*(-#!"'G0'!)' ehh^APLhf ebb^APKLf ehTARNLf eTPPAJPbf

V*1*!&'"*("hb";'&'/F'%"JKKN ebAPRJANTPf ePRbAbLhf eb^RAbJPf eJAP^LAK^Lf

;-)0#)*1) Z Z h^AbbK h^AbbK

;'0%'&-*(-#!"'G0'!)' eTKhAK^Pf ebbPA^b^f eJPALPKf eRRKA^^Tf

V*1*!&'"*("hb";'&'/F'%"JKKP eJAJRRAPb^f eL^LAPKLf ebRNALLPf ehAhPhA^Jhf

I2*'?""U'_(%#2

H)"*("hb";'&'/F'%"JKKN RAR^RAJ^J bAbNPAPNJ bhRA^Nh ^APNLAPKN

H)"*("hb";'&'/F'%"JKKP NAbPKARTR bAJbKAhTb bJLAJRP PARJKAbTT

d*!+"*!+"F$-1+-!6)"-!&1$+')"F$-1+-!6)"#!"1'*)'+"0%#0'%(:?

<==: <==P

f f

H66%'6*('" +'0%'&-*(-#!" *11#&*('+A" .2'(2'%" %'&#6!-)'+" *)" *!" 'G0'!)'" #%"
&*0-(*1-)'+"*)"0*%("#<"(2'"&*%%:-!6"*/#$!("#<"#(2'%"*))'()"+$%-!6"(2'":'*%U

d*!+A"F$-1+-!6)"*!+"-/0%#,'/'!() TKhAK^P hh^APLh

S$%!-($%'"*!+"#<C&'"'>$-0/'!( bbPA^b^ bb^APKL

4#(#%",'2-&1') JPALPK hTARNL

RRKA^^T TPPAJPb
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Trade and other payables12. 

Provisions13. 

Retained earnings14. 

<==: <==P

f f

I%'0*-+"6#,'%!/'!("<$!+-!6 bhAJKhALbT LALKTALNR

I%'0*-+")0'&-*1"'+$&*(-#!"-!&#/' PbKAJhh bAbNPAL^h

E*1*%:"*!+")$0'%*!!$*(-#!"*&&%$*1) JbKATRJ bA^NNAP^J

I%'0*-+"&'!(%'"<'')"*!+"2#1+-!6"+'0#)-() bATKKANJK bAJKKA^NT

O(2'%"&%'+-(#%)"*!+"*&&%$*1) JAKbKAPLP hLLARNT

bNA^h^AJbN bTAh^JAKTP

<==: <==P

f f

G#!!2)*

c/01#:''"V'!'C()U

I%#,-)-#!"<#%"*!!$*1"1'*,'"*!+"%#)('%'+"+*:)"#<< hA^bKAPPP hAbPLATN^

I%#,-)-#!"<#%"1#!6")'%,-&'"1'*,' bA^bLA^bT bALKKAThR

RAJhKARKJ RAKPLALbb

I")Y3#!!2)*

c/01#:''"V'!'C()U

I%#,-)-#!"<#%"1#!6")'%,-&'"1'*,' bATPJAbPh bAKhNAKLN

<==: <==P

f f

V*1*!&'"*("F'6-!!-!6"#<"C!*!&-*1":'*% bKATKhALbR NA^PbAP^K

`'("e+'C&-(f[)$%01$) eJALJLAJLTf bAN^TAKKP

`'("(%*!)<'%)"(#"%')'%,')"e!#('"bRf ebJ^ANJPf LRPAKTN

V*1*!&'"*("'!+"#<"C!*!&-*1":'*% NAhTNAPLh bKATKhALbR
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Reserves15. 

Investments revaluation reserve16. 

@2'"-!,')(/'!()"%',*1$*(-#!"%')'%,'"*%-)')"#!"(2'"%',*1$*(-#!"#<"*,*-1*F1'Z<#%Z)*1'"C!*!&-*1"*))'()?"B2'%'"*"
%',*1$'+"C!*!&-*1"*))'("-)")#1+"(2*("0#%(-#!"#<"(2'"%')'%,'".2-&2"%'1*(')"(#"(2*("C!*!&-*1"*))'(A"*!+"-)"'<<'&(-,'1:"
%'*1-)'+A"-)"%'&#6!-)'+"-!"0%#C("#%"1#))?"B2'%'"*"%',*1$'+"C!*!&-*1"*))'("-)"-/0*-%'+"(2*("0#%(-#!"#<"(2'"%')'%,'"
.2-&2"%'1*(')"(#"(2*("C!*!&-*1"*))'("-)"%'&#6!-)'+"-!"0%#C("#%"1#))?

 !"#$"%&'(((

<==: <==P

f f

E*1*%:"]'&#,'%:"S$!+ PKKAKKK PKKAKKK

S$!+%*-)-!6"%')'%,' bAJbbAN^h bAKPRAKhR

 !,')(/'!()"%',*1$*(-#!"%')'%,'"e!#('"b^f Z hNhAbRR

JAKbbAN^h JAJRPAbLK

<==: @#)$!(/0/).'
5202!K2'b/d

B(%(!&'
523"K2!&'

@#)$

V"*(%

f f f

V*1*!&'"*("F'6-!!-!6"#<"C!*!&-*1":'*% bAKPRAKhR PKKAKKK bAPPRAKhR

@%*!)<'%"(#"%'(*-!'+"'*%!-!6) bJ^ANJP Z bJ^ANJP

V*1*!&'"*("'!+"#<"C!*!&-*1":'*% bAJbbAN^h PKKAKKK JAKbbAN^h

<==P @#)$!(/0/).'
5202!K2'b/d

B(%(!&'
523"K2!&'

@#)$

V"*(%

f f f

V*1*!&'"*("F'6-!!-!6"#<"C!*!&-*1":'*% L^LA^RR bAPNhATJN JAPThAKPJ

@%*!)<'%"<%#/"%'(*-!'+"'*%!-!6) bbRAhPK ebAKNhATJNf eLRPAKTNf

V*1*!&'"*("'!+"#<"C!*!&-*1":'*% bAKPRAKhR PKKAKKK bAPPRAKhR

\#](B4$0!.$(&*0.1(*&(,4&+$"#1#&A("$.(1.0(*40(#&(D*0.(HU

<==: <==P

f f

V*1*!&'"*("F'6-!!-!6"#<"C!*!&-*1":'*% hNhAbRR RbJALTR

W$/$1*(-,'"$!%'*1-)'+"1#))"(%*!)<'%%'+"(#"(2'"-!&#/'")(*('/'!( bATP^ATJJ Z

j*1$*(-#!"e1#))f[6*-!"%'&#6!-)'+"#!"-/0*-%/'!("#<"C!*!&-*1"*))'() ebAPRLARNNf ebhLANLKf

V*1*!&'"*("'!+"#<"C!*!&-*1":'*% Z hNhAbRR
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Leases17. 

A:"#'-)63%P"'+"+
d'*)-!6"*%%*!6'/'!()

O0'%*(-!6"1'*)')"%'1*('"(#"&'!(%'"<*&-1-(-')?"@2'"&#/0*!:"+#')"!#("2*,'"*!"#0(-#!"(#"0$%&2*)'"(2'"1'*)'+"*))'()"*("
(2'"'G0-%:"#<"(2'"1'*)'"0'%-#+?

`#!Z&*!&'11*F1'"#0'%*(-!6"1'*)'"0*:/'!()

Economic Dependency 18. 

H)"+-)&1#)'+"*("!#('"T"*")-6!-C&*!(")#$%&'"#<"%','!$'"-)"6#,'%!/'!("<$!+-!6?"@2-)"<$!+-!6"0%'+#/-!*('1:")$00#%()"
0%#6%*/)"<#%"'*%1:"&2-1+2##+"'+$&*(-#!"*!+"&*%'?""

Segment Information19. 

@2'"&#/0*!:"#0'%*('+"-!"#!'"F$)-!'))")'6/'!(A"F'-!6"(2'"0%#,-)-#!"#<"'*%1:"&2-1+2##+"'+$&*(-#!"*!+"&*%'")'%,-&')"
*!+"-!"#!'"6'#6%*02-&*1"1#&*(-#!"F'-!6"H$)(%*1-*?

Related Party Disclosures20. 

@2'%'".'%'"!#"%'1*('+"0*%(:"(%*!)*&(-#!)?

<==: <==P

f f

`#("1#!6'%"(2*!"b":'*% RKRANL^ R^hAhTR

d#!6'%"(2*!"b":'*%"*!+"!#("1#!6'%"(2*!"R":'*%) PNJAJNb ^RJANNK

d#!6'%"(2*!"R":'*%) bR JRPANTT

bAhNPAKPJ bATNTAPRL
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Notes to the Cash Flow Statement21. 

Financial Instruments22. 

c'd%%@':)-'*%C)+<%U'6'3"("6-

@2'"&*0-(*1")(%$&($%'"#<"(2'"&#/0*!:"-!&1$+')"&*)2"*!+"&*)2"'>$-,*1'!()"*!+"%'(*-!'+"'*%!-!6)?

c,d%%@'-"3.#)"+%.&%M)6'6/)'*%E6+-#5("6-+

@2'"&*%%:-!6"*/#$!("%'Y'&('+"*F#,'"%'0%')'!("(2'"W#/0*!:D)"/*G-/$/"'G0#)$%'"(#"&%'+-("%-)5"<#%")$&2"1#*!)"
*!+"%'&'-,*F1')?

 !"#$"%&'(((

<==: <==P

f f

c'd%%C"/.6/)*)'-).6%.&%cT"a/)-deJ5#:*5+%&.#%-2"%:"#).0%-.%W"-%@'+2%M*.R+
%%%%%M#.(%A:"#'-)63%N/-)!)-)"+

e;'C&-(f"["E$%01$)"<#%"(2'"0'%-#+ eJALJLAJLTf bAN^TAKKP

;'0%'&-*(-#!"*!+"*/#%(-)*(-#!"#<"!#!Z&$%%'!("*))'() RRKA^^T TPPAJPb

d#))"["e\*-!f"#!")*1'"#<"!#!Z&$%%'!("*))'() bRAPJh eJAbJRf

8!%'*1-)'+"d#))""#!"-!,')(/'!() bATP^ATJJ Z

;-,-+'!+)"%'&'-,'+ eTJKAKh^f eTKRALPbf

 !('%')("%'&'-,'+ ehLTAJLTf eTJ^ANPRf

W2*!6')"-!"!'("*))'()"*!+"1-*F-1-(-')U

e !&%'*)'f[+'&%'*)'"-!"&$%%'!("%'&'-,*F1')"*!+"#(2'%"*))'() bA^PNA^Kb eJANTTARLRf

 !&%'*)'"-!"&$%%'!("0*:*F1')"*!+"#(2'%"1-*F-1-(-') hAJNTAJJL hAhTJAPPK

 !&%'*)'"-!"0%#,-)-#!) RPRA^LP ^JhANTT

`'("&*)2"<%#/"#0'%*(-!6"*&(-,-(-') hAPR^APbh JA^hLATJN

c,d%%C"/.6/)*)'-).6%.&%@'+2%'60%@'+2% 45)!'*"6-+

S#%"(2'"0$%0#)')"#<"(2'"&*)2"Y#.")(*('/'!(A"&*)2"*!+"&*)2"'>$-,*1'!()"-!&1$+'"
&*)2"*("F*!5"*!+"#!"2*!+?"W*)2"*!+"&*)2"'>$-,*1'!()"*("(2'"'!+"#<"(2'"C!*!&-*1"
:'*%"*)")2#.!"-!"(2'"&*)2"Y#.")(*('/'!("-)"%'&#!&-1'+"(#"(2'"%'1*('+"-('/)"-!"
(2'"F*1*!&'")2''("*)"<#11#.)U

W*)2"*!+"&*)2"'>$-,*1'!() b^AbTPARb^ bTAbKTAJLh

W*)2"-!&1$+')"QbKATJbATRN"eJKKNU"Q^AbRKANLNf".2-&2"-)"2'1+"<#%"+-)F$%)'/'!("-!"*&&#%+*!&'".-(2"6#,'%!/'!("
<$!+-!6"*6%''/'!()A"-!&1$+-!6"(#"#%6*!-)*(-#!)"#(2'%"(2*!"78?

<==: <==P

f f

@/)()3/(%'(002*0

d#*!)"*!+"%'&'-,*F1') JAK^^ATRP TAJbbAJ^T

W*)2"*!+"&*)2"'>$-,*1'!() b^AbTPARb^ bTAbKTAJLh

H,*-1*F1'"<#%")*1'"C!*!&-*1"*))'() ^ARbJAbKh NALRbA^^R

@/)()3/(%'N/(>/%/*/20

@%*+'"*!+"#(2'%"0*:*F1') bNA^h^AJNN bTAh^JAKTP
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c/d%%M)6'6/)'*%C)+<%U'6'3"("6-%A,f"/-)!"+

@2'"V#*%+"*!+"4*!*6'/'!(" /*!*6'" (2'"C!*!&-*1"%-)5)"%'1*(-!6" (#"#0'%*(-#!)"#<" (2'"&#/0*!:?"@2')'" -!&1$+'"
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